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Stage 1 Stage 2

| | .

Airlines determine the Airlines set the prices
network structures and the flight frequencies
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4
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Airline 2

Network D H1 H2
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40+
301+
20—
0 | | | 10 ' ' ' '
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Bl I mME2HL1IORBRT S22y b7 =2 GIIEHME2H20EET 52y b
]7‘—&727.]—_{‘3—0
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