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— abertis/Aena (TBI/ACDL) ) e
Luton(®),Belfast(?,Cardiffi9H 15

1998/ 8 PPPAR (AF+a v 3l -305M)

Fr & [ B ;84K =Luton Borough Council

12 A (X ERayY—Y¥LA=London Luton Airport Operations Ltd.
2001/3 ERSHOKELR

Barcrays Private Equity/ Barcrays UK Infrastructure Fund D#k =,
> TBIAERIGLEBEKR T, TBIF3EEEZ —1EEE,

2005/1 TBUIX T HANRAUEFEDEIN
Airport Concessions & Development Ltd. (ACDL)

=Abertis Infraestructuras (90%) + Aena Internacional (10%)
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abertis: TBI / ACDL/ Luton

abertis
-----------------------------------------------------------------------
Tollroads @
Tollroads Spain ; Telecommunications Airports
1
{ acesa/f aucat i iberpistas E E Direct management: :r Direct management: .
] i : ' i - 0 . -
i Direct management: i _Dgireq management: ' fclrbailritals R ' ill:fms L
; ::i:: ' Lai::l:'lf:: i1 retevisién i deca
: ! e e i+ overon ' codad
i El"g:; [T::na§f s i avasa i Other holdings: i Other holdi ngs:
: : i\ Eutelsat i+ Airport
i Autema ' Sha(;ed management: ; ; Hispasat ! concessions
/ Trados 45 i\ Collserola Tower
«  Other holdings:
" Accesos de Madrid
Henarsa _
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{  aumar \ |
+  Direct management: E ;
' aumar ; :
E Other holdings:
| Ciralsa Car parks Logistics parks
: f Direct management: . Direct management:
¢ saba ' abertis logistica
¢ sanef saba parkings + abertis logistica chile
Tollroads France & Northern Europe i Spel i abertis logistica portugal
______________ i Spasa i Sevisur
P i Satsa i CPL
i Grupo Sanef : g:gg Ié;:'l: i Shared management:
. Di . ! i Arasur
H Ea"r':e:ft ReRgeinent: H R i Parc Logistic Zona Franca
e : i CIMValles
5 Eufotoll ' + Areamed 2000
O Mastarmaut ¢ abertis sanef logistique
. Tollroads America & International ! Other holdings:
i Other holdings: = LeClOIDES:
! Alis e AR T T T T ! Cilsa
i Routalis ¢ Tollroads [ Tollroads ;
i Alienor g Morth America : South America
! ' & International ! y
' «  Diract management:
; i gco
v Direct management: ! Autopista Central
¢ apr ! rutas del pacifico
i . ! lqui
i Other holdings: e
:  Atlantia « Besa
i Brisa i Other holdings:
'\ PTY i Coviandes
. RMG '+ Ausol
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Airport Country Participation Company

London Luton United Kingdom Concession tbi
Belfast International United Kingdom Under ownership thi
Cardiff United Kingdom Under ownership tbi
Stockholm Skavsta Sweden Under ownership tbi
Orlando Sanford USA Concession tbi
Hartsfield Jackson Atlanta Int. USA Management contract tbi
Bob Hope UsA Management contract thi
Middle Georgia USA Management contract tbi
Macon Downtown USA Management contract tbi
Raleigh-Durham International USA Management contract tbi
La Paz Bolivia Concession tbi
Santa Cruz Bolivia Concession tbi
Cochabamba Bolivia Concession tbi
Guadalajara Mexico Concession dca
Tijuana Mexico Concession dca
Puerto Vallarta Mexico Concession dca
San José del Cabo Mexico Concession dca
Hermosillo Mexico Concession dca
Guanajuato Mexico Concession dca
Morelia Mexico Concession dca
Mexicali Mexico Concession dca
La Paz Mexico Concession dca
Aguascalientes Mexico Concession dca
Manzanillo Mexico Concession dca
Los Mochis Mexico Concession dca
Montego Bay Jamaica Concession dca
Cali Colombia Concession dca
Bogota Colombia Concession Codad
Santiago de Chile Chile Concession dca
Castellén Spain Consultancy services abertis airports
2012/ 8/ 3 Munenori NOMURA Kwansei Gakuin University 21
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Sweden ™
(87
~—~Bob:Hope ®Raleigh-Durham International
= T -anO—nq—_Ia[Mheld-Jackson Atlanta International
Tuuana‘%‘: = ‘Middle Regional Georgia

F/q’“’\t\godando Sanford International

Mexico
Se-Manzanillo —

asgdlientes i
trdf‘lﬁaruato S’ahgs:t_erl_nt_ernatlonal

United Kingdom ==
= Jamaica

Colombia

= Bolivia

Balte (e PREe—~—————
Jorgerlsterm' —_—
(Cochabamba] )
Spain —_— = Santiago 3%
—————9 Castellon % = Chile ;‘g
— .7 = = = - L
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~ _Aena:TBI/ACDL/ Luton

A Aena Desarrollo Internacional S.A.

33,33 %
Asropuertos
Mexicanos
del Pacifico

Z amp

[em——T—ry

17,3 %
Grupo
Aecroportuario
del Pacifico

40%
Aeropuertos
del Caribe S.A.

T

37,89 %
Sociedad
Aeroportuaria
de la Costa

33,34 %
Aerocali

Aeropuerto
Internacional
Jardines
def Rey

10 %

Adrport
Concessions
Development

100 %

CTBI

2
I

Guadalajara,
Tijuana.,

Puertio Vallarta,
S. José del Cabo
Hermosillo,
Bajio.Morelia,

La Paz, Mexicali,
Aguascalientes,
Manzanillo,

Los Mochis

Barranquilla

Cartagena
de Indias

Cayo Coco

Meéxico
12 airports

Colombia
3 airports

Cuba
1 airport

London Luton
Cardiff International
Belfast International
Stockholm Skavsta
Orlando Sandford

3 airports in Bolivia
3 management
contracts in USA
and Costa Rica
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abertis airports has a policy of very selective growth,

based on business opportunities.

The great value of abertis airports lies principally in its
knowledge and experience within the field of airport
management, meaning that it is always looking to
participate in projects in which it can be part of the
active management of the installations.

Due to this fact, abertis airports focuses its interest on
majority stake holdings that enable it to act within the
management of a company, cooperating with local
partners and with public authorities with the aim of
actively contributing to the development and
generation of wealth and well-being.
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abertisMERRX-FETIL 2
The combination of a private operator and the
Administration to offer a public service (the abertis

airports model) results in a positive impact on the
region where it makes it contribution:

the improvement of connectivity for the inhabitants of
the region where the airport is located

it increases the effect on the economy of the region

the physical development of the environment supplying
new business opportunities compatible with regional
development

From a technical point of view, abertis airports is
committed to participating in international airports,
generally based on ‘point to point’ destinations that
are located in influential areas offering an attractive
potential for growth and commercial and real estate
development
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Airport

Concessions
100%

London Luton
Airport Group
Ltd
100%

ﬁ« :_:i:_ _-g_
London Luton

Luton Borough Council Airport Operations
! &1 e agreement L,tlsl

I—‘

HEREE

Bechtel
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el =5 (BEfF, —Bis)
HEE M BIERES
HEE London Luton Airport Operations Ltd (/& # : Abertis, Aena)
BB EET 5 F B ICKRERZEETHON— P EEROILR (F —I TV OHR, HiE
B R OMZER OB ERMHOMR) & EEaR0ES EFETELHEERNE
MY AEE, BETVERENA 15, SEEVNRSLHEIRL, HEEIT
NI E 2 TH R TEIRTS,
LS ] MSHREEE EELEEHRICORRIOC U R R T
EEEDPOEEF O | L
FREDOREEE O | Bk AR
EEHR B RITEC TN —EX
HE1TI,
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2y a il 30 4EH
LE Sl HEREN L4 8L
FELZOBESMEFN L ERF
G, 37 &S 100%
HEEORFE | - FEEFULBEICUCUT, BEF TR LI @A I R LR -
TRY, FEROZEEORNLLA) v M, BIEENEEER L =T TELH:
AL TS,
- EERGER 15 FLET, BEFITFET IORED RS ZRRERED AT
Lo TNA,
- EERBZOKEEIIEAMERIZHY, 2000 FEITILESFIEL IO 2 fF
VLEIZZ22 TS, ZHUCHEW, FHHEE OIRAGHIMERIZH D,
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vinci concessions, 2012 profile

VINCI REVENUE 2011
36,956
A
¢ !
CONCESSIONS CONTRACTING
%
$ A } { | )

VINCI VINCI VINCI VINCI VINCI
AUTOROUTES CONCESSIONS  IMMOBILIER ENERGIES EUROVIA  CONSTRUCTION

4,409 8,666 8,722 14,107

Workforce: [ Workforce: Workforce: Workforee: | Workforce: \Workforce:
8,285 7,407 394 60,035 39,937 66,953
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2000 - 2010

¢ n2000, GTM and SGE merge to form VINCL

®  In 2001 the VINCI Park brand is created to bring together the Sogea, Sogepark, CGST, Sogepag and GTM contracts.
VINCI Park now operates in over 200 cities in 12 countries, with 1,259 car parks comprising about 811,000 paying
parking spaces,

¢ In 2002, following construction, the Canadian motorway linking the cities of Fredericton and Moncton, for which
VINCI Concessions holds the contract, hegins operations.

¢ n 2004, VINCI Concessions wins the public service contracts to operate, manage and develop two French airports'
Grenoble-Tsere and Chambery-Savole,

®  In 2004 again, the cable-stayed bridge linking the Peloponnese with the continent in Greece is opened to traffic. Bit by
hit, VINCI establishes a firm foothold in Greece, managing more than 600 km of toll roads there since 2007.

® In 2005, VINCI buys ASF shares and shares in its subsidiary ESCOTA previously held by the government. VINCI

now owns 100% of the equity capital in these two motorway companies.

2012/8/3 Munenori NOMURA Kwansei Gakuin University 31
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® In 2006, VINCI Concessions signs the Rhonexpress contract for the light vail linking the Part-Dieu railway station in
Lyons with the city’s Lyon-Saint Exupéry airport in 25 minutes,
Together with VINCI Energies, VINCI Concessions wins the public lighting contract for the city of Rouen in 2006.
In 2007, the Prado Carénage tunnel in Marseilles, a concession awarded to VINCI Concessions, achieves record traffic
with 60,000 vehicles on 22 June. The tunnel consists of two superimposed tubes.
In 2008, VINCI Concessions signs the contract for the submerged Coenturmel road tunnel in Amsterdam.
In 2009 and 2010, VINCI Concessions makes further headway outside France with the signature of the contract for
the A5 motorway in Germany and the R1 motorway in Slovakia.

® In addition, between 2008 and 2010, VINCI Concessions consolidates its position in the French aivports market by
winning four public service contracts in Clermont Ferrand, Quimper, Rennes and Dinart.

® In February 2010, VINCI Concessions wins and signs its largest partnership contract to date for GSM-Rail, covering
the installation, operation and maintenance of a new digital communications system along 14,000 km of railway lines.

®  On29January 2011, the MMArena, the new 25,000 seat stadium in Le Mans, is officially opened.

http/www.vinel-concessions.comy/2011/06~vinci-in-the-histary-of-ppps-100-year-track-record/

2012/8/3 Munenori NOMURA Kwansei Gakuin University 32
—67—




vinci concessions ) 3

vinci concessions, 2011 activity report
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INFRASTRUCTURE DESCRIPTION COUNTRY SHARE CAPITAL END OF
HELD CONTRACT
MOTORWAYS AND ROAD INFRASTRUCTURE NETVWORK UNDER CONCESSION
ASF network 2,714 km France 100% 2033
Cofiroute network 1,100 km France 83% 2031
Escota network 459 km France 99% 2027
Arcour (A19) 101 km France 100% 2070
Openly, Lyons 10 km France 100% 20139
R1 expressway® 52 km Slovakia 50% 2041
A4 “A-Modell” motorway 45 km Germany 0% 2037
A5 “A-Modell” motorway ® 80 km Germany 50% 2039
A9 "A-Modell" motorway ¥ 465 km Germany 50% 2031
Newport Southern Distributor Zone 10 km United Kingdom 0% 2042
Moscow-Saint Petersburg motorway 43 km Russia 39% 2040
Athens-Tsakona motorway 365 km Greece 30% 2038
Maliakos-Kleidi matonway @ 240 km Greece 14% 2038
Fredericton-Moncton expressway 200 km Canada 25% 2028
Trans Jamaican Highway 34 km Jamaica 13% 2030
ROAD BRIDGES AND TUNNELS
AB6 Duplex Rueil-Malmaisan - Jouy-en-Josas/ Versailles France 83% 2086
Prado-Carénage tunnel Tunrel in Marseilles France 33% 2025
Prade-Sud tunnel ® Tunnel in Marseilles France 39% 2054
Charilaos-Trikoupis bridge Pelopannese - mainland Greace 7% 2039
Tagus bridges Two bridges in Lisbon Portugal 3T% 2030
Severn Crossings Two bridges over the Severn United Kingdom 35% 20169
Coentunnel @ Tunnel in Amsterdam Netherlands 28% 2037
Confederation bridge Prince Edward Island - mainland Canada 19% 2032
2012/8/3 Munenori NOMURA Kwansei Gakuin University 33
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RAIL INFRASTRUCTURE

Liefkenshoek® Rail link (15 km) in Antwerp Belgium 7% 2050

Rhdnexpress Tram line (23 km) in Lyons France 35% 2038

SM-Rail Wireless communicatign sys_tem France 30% 2025
over 14,000 km of railway lines

SEA HSL® High-speed rail line (302 km) between Tours and Bordeaux France 33% 2061

PARKING FACILITIES

VINCI Park 14 million spaces, of which 0.4 million World 100% )

under cancession or freehold

Car Rental Center, Nice-Cbte d'Azur Airport? 60,000 5. m building France 100% 2040

Truck Etape Twao secured parking facilities for heavy goods vehicles France 100%

AIRPORTS

France Rennes, Dinard France 49% 20254

France Chambéry, Clermont-Ferrand, Grenaoble, Quimper France 99% From 2011 to 2023 ¢

France Nantes Atlantique, Saint-Nazaire - Montoir France 85% 2066

France Ancenis France 100% 20184

Cambodia Phnom-Penh, Siem Reap, Sihanoukville Cambodia 70% 20408

STADIUMS AND PUBLIC FACILITIES

Stade de France 80,000 seats France 67% 2025

Le Mans Stadium 25,000 seats France 100% 2043

Nice Stadium? 35,000 seats France 50% 2040

Bordeaux Stadium P 40,000 seats France 50% 2045

Public lighting, in Rouen (Lucitea) France 100% 2027

Public lighting, in Goussainville France 100% 2027

(1) Service, management or public service contracts. (2) Under construction or to be built. (3} Estimated date of end of contract. (4) 26 years: average residual term for the 365,235 spaces under

concession.
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= VINCI coNcessions

vinci concessions, 2012 profile
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"~ HOCHTIEF ConcessionsD A > 7555

Airports Roads Social Infrastructure Infrastructure Ventures
= Sixairport heldings: = Sevenroads with a total = 104 schools, two city = Development of two
Athens, Budapast, length of mora than 750 halls, a service center and geothermal enzrgy
Diisseldorf, Hamburg, kilometers: A4 Highway a military base, thereof: projects in Dirmhaar and
Sydney and Tirana and Hemen Tunnel 68 schools in Germany Kirchstockach
= Passengers 2000: Lilbeck, North Highway = Thereof more than 20
88.7m Vienna, Maliakos-Kleidi scheolsinthe UK and
= HOCHTIEFAirPort Motenwvay and Elefsina- Ireland
Capital (HTAC) Patras-Tsakona = Thereof ten scheols in
= HTAR {(HOCHTIEF AirPort Motenwvay, Vespucio Canada
Retail) Nerte Express Highway = HOCHTIEF PPP Scheols

and Tunne! San Cristébal Capittal
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HOCHTIEF Concessions, Business field Airports

HOGHTIEF Aktiengesellschaft

HOCHTIEF Concessions AG
HOCHTIEFPPP  HOCHTIEF HOCHTIEF AirPort Capital
Solutions GmbH ~ AirPort GmbH Werwaltungs GmbH & Co. KiG
4267% la725% 120% 1348% [ 5619 e | o
. Disseldorf : : Tiranalnt 1 i
Budapest Airport ——— Hamburg Airport | Sydney Airport Airport §
-
8.5 %
10% 142% _ HOCHTIEF AiPort

Capital GmbH & Co. KGaA
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HOCHTIEF Concessions® Z2:& & =

» HOCHTIEF AirPort (HTA), a subsidiary
Hamburg of HOCHTIEF Concessions AG
$gcssen (HTCon), is an independent airport
Dﬂsselgorf @ Budapest investor which has established itself
rana" @pthens as one of the leading players in the
airport privatization market. HTA is in
charge of the business field Airports.

= Portfolio of six airport holdings
worldwide

= Portfolio value: EUR 1,284.1 m
(June 30, 2009)

= Company holding: HTAR (HOCHTIEF
AirPort Retalil)

* |Investment partnership: HOCHTIEF
AirPort Capital (HTAC)
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* Majority purchase
by a consortium
* System leadership = Construction * Tranzaction led by HTA
in constructicn management maragement
*Project financing ® Shareholder 1 Shareholder and
* New contract BOOT) financier Foundation of
models * Sirpert mgt. ® Ajrport consuliing HOCHTIEF
Concessions
lDDrnplex m:»n . S!warehnlder e * Teaming up
il ki garon partnership HTAG HOGHTIEF AirPort
e e = Asset management and HOCHTIEF
o S for third parties PPP Soluticns
| |
1974-1985 18201 !‘I 296 na9s 2000 |2DCIE 2005 2007
Jeddah Warsaw  Athens Disseldorf Hamburg  Sydney  Tirana  Budapest
HTAC
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Zo Athens Intl.| Budapest Intl Hamburg Sydney | Tirana Intl.
X)ov | nNUHY— Fa R4y | F—RFSUT | ZILIN=F
REE(EAN) 16.2 8.1 17.8 12.2 33.0 1.4
Bl e % 210,147, 109,811 214,031 157,487 289,741 20,064
EYmikE() 104,521 62,870 65,594 31,585 595,000 1,711
IR A {258 511.0 154.4 393.3 225.6 853.2 26.3
EUR(EB )| EUR(B/A)| EUR(BA)| EUR(BEA)|AUD(EA)| EUR(EA)
BRI A 342.7 100.3 260.7 154.9 417.4
= EUR(E%)| EUREZ)| EUREZA)| EUREZH)| AUD(EZR) na.
" 168.3 54.1 132.7 70.7 435.8
FRZRA | EUR@EF)| EUREB)| EURET)| EURET)| AUD(ER) na
IFMZINA L 33% 35% 33% 31% 51% na.
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pasg -3 Athens Intl.| Budapest Dus;i:dorf Hamburg Sydney | Tirana Intl.
HTA®D
wempx | 20.70% 37.25% 20.00% 34.80% 5.60% 47.00%
HTACO)
wrmpx | 13.30% —| 10.00% 14.20% 6.50% —
HTADEESE| 19964F 20074E6 A (1997412 (20004104 | 200256 A | 200544 8
EEHAR (20265 F T|2080FFT| #HL WL |2097FEFT|2025FF T
City of] City of Macquarie
BRF 55.00% AT 1#k| Disseldorf Hamburg Airports] DEG 31.7%
50.00% 51.00% 82.93%
Aer Rianta Ontario
BAF 25.00% Intl. Cpt. T y| AAEF 21.3%
eachers
20.00% \
Caisse Australia
TDHthD 13 8258 Fund
IEH&E Malton (GIC) 4.96%
13.625%
Goldman
Sachs IP
7.50%
KfW IPEX-
Bank 3.00%
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HOCHTIEF AirPort (HTA)D — & &

For more than ten years now, the company—a
subsidiary of international construction services
provider HOCHTIEF—has been combining

ractice-proven know-how in the management
of airports with innovative financing methods.
[t functions as both operator and investor.

At the end of 2008, the HTA portfolio comprised
shareholdings in six airports of various sizes.

The company has also earned a name for itself
as a consultant and transaction manager in the
airport sector.
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HOCHTIEF AirPort (HTA)D#i S ]
We focus on long-term investments.

We assume active responsibility as shareholder
for optimization and further development.

We have operational and financing know-how.
We integrate expertise from the fields of
aviation, non-aviation, master planning and

financing, and always consider an airport in its

entirety.
We develop concepts tailored to the individual

airport and the region concerned.
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HOCHTIEF AirPort (HTA) D J5 3 Bk B&

HTA is interested primarily in airports in

regional gateways.
HTA focuses on the strong and highly rated

markets in Western and Eastern Europe.

HTA makes its investment decisions
according to individual project attractiveness.
HTA participates only in acquisition
procedures where the terms and conditions
are formulated unambiguously.
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& 6,900 7,300 7,300 7,600 8,300
REMBAR 4,200 3,500 3,000 2,700 1,700
TEHEAS 100 300 200 0 0
EHTAE 2,400 2,400 2,400 2,300 2,300
kg0l 400 300 300 300 300
X 6,000 6,000 6,000 6,000 6,200
EAXE 8,100 8,100 8,100 8,100 8,100
FEFIRE A 2,100 A 2,100 A 2,100 A 2,100 A 2,000
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= BB 1 % &t [ ®s&# [O & K
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Air Quality Management —
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Air Quality Consuitants Ltd
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Gatwick Traffic Characteristics
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Gatwick Infrastructure
Gatwick in 2020
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Social and Economic
considerations

The environment
Gatwick airport in 2030

® Consultation on the draft master
plan

Manchester Airport
Master Plan to 2030
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Heathrow 6,940 5 A 22km
Gatwick 3,3405 A 47.5km
Stansted 1,800 5 A 48km
Luton 9505 A 56km
London City 29973 A 11km

HEEE w5
BAA Long-haul
GIP Point to point
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